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16' vV &DQAH $WIVMG ,QMYHQIRQ 3WRIDP [V XQTXHD SRVMRGHG R SURYICH
P HQEOKHDAK VXSSRWWHWYIEHV \R SHRS®I R DODIHV &$, ) DAMY ' RIV FDQ UHGXFH

VWHW GIYHY DP RQ) Wl FOHON DQG RKHY ZKIG! SURP RIQY KHD@Y P SURVIQ)
RYHWDQY HOEHQ) DQG LQVSILQ) KRSH IRUD EW KWX\MUA

“XWFH  9IFWP 6HWYIFHV ) DFLOV ' RV @H 16' %DA DQG16' 1HORQ DM
VSHAD® VHBPWNG GRIV WDWSWRYIGH D XQTXH VXSSRWM VWMP  IRU IQAYIGKDY
HVSHAD® FKIGUHQ DQG\ RX\W DV \WH  SDIMFSDW [Q

9IFP \ADWP HONV

& UMV, QMYHQIRQY DQG & GHN) HHMQIV

$JHQR DQG & RXWKMRXVH Z DI WURXI KV

) RUHQVE , QMYIEZ V DQG + RVSMIQ( [ DP ICDUIRQY

3UH 7UDQQMYLEZ V &RXWR UHQEMRQ DQG & RXW$ FFRP SDQP HOW

& RXUDJ H & HBEUWRQY

2 SHIDARQDOS WHW ,QMYHQARQ' RIV 26, @H16' ' XW FDQSD\ DN UR®I
IO\BNQJ SHRSE! RAR WHUWIHW UHVSRQVH SRAMDXP D B\ KHSIQ) R FRP SOM \WH
VWHW P\ F®! DQG GHRUDVH \WH FXP XOWYH HIHPW R VAW DQG WDXP D 2 GH Rl WH
L) JHEDWHY \R VXSSRMQ) VHYIQ) P HP EHY R \KH P OB DQG IIWAMHVSROGHU
FRP P XQWAV IV WH VWP D DMIFKHG \R P HQEO KHDGK 6 HYHIDO WYAHY KDYH
GRAXP HONG WDWWH SUHVHCFH R GRIV IGFUHDVHY  YHUEDO DQG - QRQYHUEDO VRAIDO
IOMDAIRQ Z KIEK KDV EHHQ \MUP HG \WH 2VRADOFDWOWMHIHFA/R DQP DY 16' |V
26, VDUHFDEOW IRU

o EUDNQI GRZ Q EDUHY DQG EXI@IQ) WKW

o FUDWQ) VDIH VSDRHV IRUHIHARYH DQG P HDQQJ IXCFRQYHWDIRQ

o PP HADWO \WJJHIQ) SK\ VIRBJIFDARKDQIHV 1Q RXUERGH \WDVW/XSSRWKHDID)



$118%$/ 5(3257

1$721$/ 6(59,&("' 2* 6

$ 0(665* ()520 28535(6, (1]
$1' (:(&87,9("' ,5(&725

$VZHUHOPNRQ RCH WHP H UMHV DERYH DQRWHY 7KH 5 ISS®I ( ITHFW

(YHU GRJ ZKR HOMY WH 1 DIRQDOG6HYIEH ' RIV 16' IDPI® FUDWV FKDQIH IDU EH RQG \KH
IQAYIGXDOWH DU SDIHG ZIW $ \MIDWIIFD® WDIQHG 16" GRJ FDQ KHS D FKIG Z M DXWP \VDIHG
HQDIH ZIW WH ZR@ HP SRZHUD 9HWMDQ OIQJ ZMW 376" R UFOIP LQGHSHQGHRH VXSSRU
P HQEO Z HMHW 1Q VFKRRY DQG FRP P XQW RUDQ DWRQY DQG EUQ) FRP IRW FRQIGHQFH DY
FRQQHAIRQ \R FRXQ®MW IDP IV DFIRW &DQDAD %XAMKH P SDPVGRHY CRAMWRS \WHUWH ,WUSSGA
RX\EZDG + QR KRPHY FOWMRRPV ZRWSOFHY QHIKERXUKRRGY DQG FRP P XQUAV +  FUHDIY
MIRQIHU P RUH FRP SDWIRQDW VSDFHV |RUHYHY RCH

$VWH KHDWR HYHW USSGI IV DWWRY EXIORQ' RIV ' UDP VDQG' HWMUP IODWRQ

7KH RXWCH 1URP SXSS\ \R FHWMHG 16’ GRJ UHTXWWHY H WDRECGDY GHAFDURYQ 2 XUGRIV Z RN Z W
SDWIRQ DQG SXISRVH 2 XUFTHQN GHP RQAMDWM FRXUDI H DQG UMMMHQFH 2 XUV DQG YROQMHLY EUQY
H SHWWH SDWAQFH DQG KHDWMR HYHY VABUH R \WWH SURFHW $QG QRCH R IMKDSSHQV Z LKRXKE
XQZ DYHUQ) JHQHIRVIW Rl GRQRWY DQG VXSSRUMY Z KR EHIHYH 1Q Z KDWY SRME®I

7KV \HDU ZH ZMHWHG IQRIHAEGI PRPHOV R WDQVRP DIRQ QHZ  SDUZHUKISV IRP HG @rH)
FKDQIHG FRQIGHFH UMRUHG DQG KRSH WHQHZHG : H ZDWKHG FKIGUHQ \BNH AMSV \RZ DU
IQGHSHQGHQFH  LQAYIGDY  WHFRQQHAWZ W \WHU FRP P XQWEN DQG IDAMNV GRIV SURVIGH FUMFD
HP RIRCDOVXSSRWAQ HQYILRQP HQW Z KHUH IMIY QHHGHG P RWV( DFK VXFRHW VR UHSUMVHOIV QRARQE
\WH GHMUP IQDIRQ R \WH SHRSGI DQG GRIV IQYROHG EXWDOR \WH FRBIFLYH FRP P W HQAR! DQ HQWW
FRP P XQW WBQEQ) EHKIQG WHP

$V GHP DQG IRURXUSURIDP VV FRQMXHV R JURZ DFIRW & DQDED VR \RR GRHV RXUUHVSRQUELDV + DX
RXURSSRWMQW + R H SDQG RXUUBHDFK ( YHY FROUEXWRQWR 16" KHSV MWD SRMQIDAQR SRMELDN
( YHU GRBUIQYHWMG 1Q RXUP MRQ KHSV WDIVH WDIQ DQG VXSSRWERIV Z KRVH P SDRWZ LOEH [HWWR
\ HDW/ R FRP H 7 KH USS®! HIHPWR \ RXUJ HQHIRVIW H \MQGV I DUEH RQG D MIQJ B SOFHP HQAWWRXFKH\

QHV VAHQ\KHQY FRP P XQUAV DQG LQVSILHV I XUMUHV

7R RXUMEII  YROQMAY FOHON SDUGHY DQG GRQRY WWDQN \ RX IRUEHDHYIQJ 1Q \WH SRZ HUR! \KHWH
UHP DUNDE®! GRIV DQG \WH SHRS®! ZKRVH @HV WH FKDQIH 7RIHWHU WURXJIK ' RIV ' WHDP V DX

" HWUP IQDWRQ Z H DUH EXIQIQ) D P RUH FRQUHANMG FRP SDWIRQDW DQG HP SRZ HUHG & DQDCGD
o D UDMWGH

$ Q/RQ$ UFKDP EDXOV ' DQH®I ) REHV
%RDIG 3 UMVIGHQW ([HPXAH' IBHRARU &R ) RXQGHU
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QHZ GRJVSMFHG Z I
FQHQW DFIRW & DQDGD

FQHOW VHWYIEHG 1Q SHURC
DQG YID YWY DOF DWURRP
DQG FHUMIEDWRQ SIRFHWHY.

LQ VRVDOUHYHOXH

({I=

"1Us-¢

QHZ SXSSIHV HOMUHAG Wi
SURJ IDP

YROWHLY/ GRODWC
KRXW/ RI' VAU IEE

0 HQWO+ HD@. DQG BDIHW
6\DII  YROQMHLY/ DQG FQHQW
SDWFISDWG 1O 3HW) LM LG
&RXUHV  $ SSAHG 6XIFIGH

BN, QMY HMRQ 7UDLOIQT
FRXUH
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$\W. DWRQDCE HWIEH ' RIV HYHU WIQJ Z H GR LV J HDUHG \WRZ DUG HP SRZ HUQJ SHRS®! WURXJ K RXU@H FKDQILQ
GRIV 2 XUSXWP 6HWIEH' RJ 376' G6HWIFH' RJ 6N@IG&RP SDQARQ' RJ DQG & DQAGH $ WIMMG , QMUYHQWRQ
' RJ SIRIWDP V DARZ XV \R [P SDPWKH @/HV RI D GYHWH JURXS Rl & DQDADQV

&HUAMHG 6 HIYLFH " RIV IRU$ XW/P  LOFUHDVH VDIHW GIYHY' [P SURYH VRFID@ DWRQ KHS VXSSUHW EHKDYIRXWDO
RXVEXUAW  DWIMWZ I WDQVIMRQY DQG SURYIGH FKIGUHQ Z 1MW XQFROGWRODORYH DQG 1UHQGWKILS

&HUMHG 6 HWYLFH' RIVIRU376'  SURP RWM LOWA LDWRQ DQG DPWYIW  VXSSUHW K\ SHU YLI IDQFH DQG SURYIGH
UHD@A DI LUP DMRQ DQG UHALHRAWRQ 7 KURXJIK J URXQGEIQI QXGIHV WH FUHDMRQ Rl P RUH SHWRQDOVSDFH DQG
DO DQG DWIMMY Z W QUKW DUHV 376" VHWYIFH GRIV KH®S IQGELYIGXDE FUHDW SRVIMYH GDI® LRXWOHV DQG
KHS \WHP UH HQIDJH Z IW WHLUIDP LGHV DQG FRP P XQUAHV

&HUMLHG ) DFLOW ' RIV ° &DQIOH $ VWIVMG , QUUYHQWRQV DUH FXUHQW GHS® HG LQ WWUHH VHRRY  HGXFDMRQ
MVWEH DQG SHHUVXSSRWZ IWLQ WH 1IIAMHVSRQGHUFRP P XQW 7 RIHWHUZ W WHUVNIGHG  SURIHVWIRQDO
KDQGBIY |DFLONV GRIV GLDP DWFD@® P SDPWIKH P HQBOKHDOX Z HOEHLQ) DQG GIYHOR! HQJ DI HP HQWZ LW
SURIWDP V DQG FRP P XQUWHV IRUWH IQGELYIGXD® WH VXSSRWV

6 NLGPIG & RP SDQIRQ' RJV KHS R GHFUHDVH VWAHW DQG D IHW  LQFUHDVH SV FKR®J IFDOZ HOEHIQ)  LQFUHDVH
RSSRUNMQUHV IRUH[ HUFVH  DQG LQFUHDVH RSSRUMQMAV | RUVRFIDOQMUDPWNRQ QRARMATRUWH FKITHUHQ WH. DUH

P DWKHG Z I EXWRUWH HQWH IDP 1O $ GYRXJK VN@BIG FRP SDQRQ GRIV P D\ QRWEH FHWNIHG IRUSXETE DFFHW
WHLULP SDPARQ WH FKLEUHQ DQG 1DP L@V WH VXSSRWAFDQ EH MWDV SURIRXQG DQG HP SRZ HUQJ

2 85 68& & (66(6

7RIHWHU 1Q ZH PDWKHG  6HWIFH ' RJ 7HDPV
$6' 376" &DQACH $WIMMG , QMIYHQMRQ 7 HDP V
6N@IG &RP SDQRQ ' R} 7HDPV ZHBRPHG  QHZ SXSSIHV
IOR WH SIRILDP DQG SURYIGHG YHWUQDY FDWH IRU RYHU
GRIV 7KLY HSUHVHQW D IQFUHDVH 1Q WH QXP EHUR ' RIV
P DWKHG DQG SOFHG RYHU &ROIFPUYHO RXU
JUWDGXDWV Z L@JR RQ \R [P SDFWIKH @/HV RI RYHU SHRS®

IQ KRP HV DQG FRP P XQMHV DFURW & DQDGD

© HZIMK VR WDQN RXU16' IDPLO® R WBII YROQMHY DQG

GRQRY IRU P DNQYJ D VXFFHW IRU RXU FGHQW DQG RXU
GRIV

$ 63(&,$/ 7+$1. <28

$ VSHFIDOWDQN \RX R : RXQGHG : DUIRY &DQDAD WH 2 QEBUR &RP P DQG Rl WH 5 R\ DO&DQDADQ / HIIRQ IRU
VXSSRUMY RXU376' 6HWIFH' RJ 3WRIWDP 7KH ( GRWY DP LO® ) RXQGDWRQ IRUWHIUVXSSRUARI WH $XW/P 6 HUYIEH
' RJ 3LRIDP 1 XWIB RXUFH IRUWHIUVXSSRWAR RXU & DQIGH $ \WIMMG , QMUYHQWRQY 3 IRIWDP DQG 5 DZ] 1 DWIDO3 HW
) RRG IRU WHIU VXSSRWRI WH 6 N@IG &RP SDQRQ ' RJ 3WRIWDP  $OR WDQN \ RX R WH &DP EUGIH %UQIR DQG
* DP IQ) $WRFIDWRQDQGWH . :  * DP LQJ &HOWH IRUKHGIQI 16" RIIVHWKH FRW Rl YHMUQDY FDUH IRURXUGRIV
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&HOMIHG $ XWWP 6HUYIFH' RJ 7HDP 16" 0 HGUF

2 Q KWD IHZ GD\V P\ VRQV DXWV/P VHUYLFH IRJ KDV D@QHDG\ FKDQJ HC
KLV ZRUB ,¥H VHHQ KIP VP 1B PRUH FD® GRZQ |DVWU DQG IDFF
VIWDVMRQV WDWXVHG VR RYHWZ KH® KIP 7 KH FRQOHFWRQ EHVE HHQ WKHP
IV [QFUHGLE®! WV @NH KLV GRI XQGHUAMDQGV KIP 1Q D ZD\ QR RQH Hk
FDQ
. DVFKLQJ WHP VRI HWKHUJ LYHV P H VR P XFK KRSH |RUDQ DP D] LQJ
IXVMLH 3

6 SHFLDOWKDONV VR VIKH ( @RWAJ DP 1O ) RXQGDMRQ DQG WH . 1Z DQLV &OXE Rl
9%6LDP. SVRQ | RUWHLLJ HOHLRXV VXSSRUARI RXU$ XVVP 6 HUYLFH ' RJ 3RJ LDP

&HUMIHG 376" 6HUYLFH' RJ 7HDP -1P  16' 0 DYHUEN
27KH GD\ , WHFHLYHG WH QHZV WDW16' KDG IRXQG D GRJ ZKR ZDV L
P DWK IRUP H Z DV RQH Rl WH KDSSIHVWGD\ V/, KDYH KDG LQ D GRQJ WP H

16' 0 DYHUFN KDV FROWQXRXV® DP D] HG DQG DWRXQGHG P H Z WK KHI
LOWIQL) HOFH DQG DELOMHY WY WXO LOFUHGLE®! VR Z WHVV. | LLVWKDQG VK
FDSDELOMHV Rl VKKHVH DP D] 1QJ FUHDVWUHV.

, WY QORWRVWRQ P H VW(H DP RXOWRI WP H SHRS®1 DOG UHVRXUEHY BAMDNH\
VR DEKIHYH WLV GlYHORI H] FH@HOFH GLVFIS@OH DG &RYH WDWWHVE

GRIV H[ KIEMHYHU GD\ , KRSH\ RX XQGHUADQG Z KDWWHVH GRIV GR IR
XV DQG VKH J IDWXGH WDWHYHU RQH Z KR KDV UHFHLYHG DQ 16' VHUYLFH
GRJ |HHW VRZ DUS D@WKH XQVXQJ KHLRHV Z RINLQJ EHKLOG VKH VFHOHV VB
P DNH IMD@SRVVLE®

) IRP. VW(H ERWRP RI P\ KHDUNVKDON \ RX
<RX UHD@ DUH J LYLQJ XV RXUQYHV EDEN 3

6 SHELDOWKDONV VR : RXQGHG : DUUIRU/ & DQDGD DQG WH 5 R\ DO& DODGLDQ
/HIIRQ° 2 QWUR &RP P DOG | RUWHIUI HOHURXV VXSSRUARI RXU3 76"
6 HWYIEH " RJ 3RJ LDP

6NPIG &RP SDQRQ' R] 7HDP $PDQGD 16' 8U/XD

2+ DYIQJ D 1 DMRQDO6 HUYLFH' RJ VR P.H P HDQV., KDYH D GRJ VKDWY
WH FUHDP RI WH FLRSH )P RQP\ VHFRQG GRJ DQG WH
FRP S@P HQW , KDYH UHFHLYHG DUH DVWRXQGIQJ 6 KH LV D GH@I KW DQG
WX® ROH RI WH J U-DWMVWAI KW Rl P\ @H

6 SHFELDOWDONV VR 5 DZ] 1 DWLDO3 HW) RRG |RUWHIU J HOHURXV
VXSSRUARI RXUG6 NLAOHG & RP SDOIRQ " RJ 3LRJLDP
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( DFK \ HDU WRXVDQGV Rl LQAYIGXDOGRQRY P DNH GLHFWFRQAIEXWRQY \R 16" |V SIRIWDP V DQG ZH DWH
LOFUHGE® J UDWIXOIRUWHLU VXSSRUWV 2 XU$ QQXDO( DWMU( JJ +XQWRU' RIV FROWXHG \R JWIRZ 1Q

Z I\ WIVHG DFIRW  HYHOAMBRFDWRQVY 2 XUDQQXDO3 DZV ,Q 0 RWRQ FDP SDLJ Q WDIVHG D
LOFUHDVH  RYHU DQG ZH ZHWH JUWDWIXO IRU WH GDGHUKIS R 7HDP 16' : HWZIW
3DZV 3DWR& 236 ,Q ZH ZHWH KRQRXUHG W EH WH UHFISIHQWVRI P DNRU GUDR  JUW R

/ HIDR JUW FRP EIQHG Z W \ HDURYHU\ HDUJWDQW JIYH 16' WH FRQIGHQFH R EXIG RXAWRXU

LQUDVWKPMUH DQG VWAHQI WHQ DQG JURZ RXUSURI WDP V

© H H WQG RXUJ UDWXGH \R RXUDQQXDOGRQRY : RXQGHG : DUIRWY & DQDGD Q SDWHUKLS Z W WH 5 R\ DO

&DQDADQ /HIIRQ 2 QWUR &RPPDQG ) DWMQDO &DQDAD 7KH 5DZ]
) RXQGDWRQ ' RIWRSID ) RXQGDWRQ &DQDGD 7KH 7HQDTXIS ) RXQGDWRQ DQG * DU

& KDUMPE®! ) RXQEDMRQ

5(9(18(

(YHow " UWIQ.IQC

* HQHWDO RQDVRQ\

TRWO5HYHQXH * HOHWDWC

-+

(; 3(1" ,785(

) XQGWDIMQJ

p _

3WRJ WP

$ GP IOMADWY -

7TRWO( [ SHQGLMUH

) XQG 7KH : DOHU : RRG

0 D lH %OHAMQ

1(: '2*6
3/$&("

&/,(176
6(59 & ("
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<RXUJUW Rl WP H DQG P RQH\ DUH WK® KHSLQI & DQDADQV
° HYHY GD\ 16' UHVBIQV RZ QHWKIS Rl D@RXUZ RINQJ
VHWYIFH DQG | DFIOWV GRIV DQG SURYIGHV RQJRIQI VXSSRW
VHUYLEHV VR FTHQW WWURXJ KRXVWIKH GRJ |/ FDUHHU 2 XUFTHQW
Z RUN KDUG \R P DIQWIQ WHIUGRI [V WDIQIQ) DQG FHUMEDWRQ
VINYY DQG Z H DUH SIRXG RI WHIUVXFFHW 2 YHUWH SDVWV
IHZ \ HDL GDVB J DWHUHG IURP RXUFTHQN LQGIFDWV DQ
RYHUD@DYHUDJ H VDWW DPWRQ UDWY R Z W WHU
GRI |V SHURWP DQFH

6OHS 3K\ VIFDO+ HDOK
H SHUHQFHG LP SURYHG VBHS
=HUR FTHQW UHSRUMG Z RWHQHG VBIHS
8 QOMUXSWMG ° KRXU VBHS QUKW LQFUHDVHG ILRP
9
Rl FQHQW WHGXFHG SUHVFUSWRQ P HGLFDWRQ XVH
7KHVH RXWRP HV KDYH WLJQLLIEDQW TXDOW Rl @H DQG

SRWMQADOFRWWDYLQ) P STFDWRQV

,QGHSHQGHQFH  &RP P XQW $ FFHW
Rl FOHQN UHSRUWMMHU GRJ LQFUHDVHY \WHWU

DELOWV \R JR RQ SXEQE RXWJV
) HTXHQR. R RXAWQIV IQFUHDVHG |RP SWH
GRJ 9 SRVWGRJ
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IV SIRXG VR EH DQ DFFWHGIMAG P HP EHURI ,P DJIQH &DQDGD V 6VBQGDIGY 3WRJ DP

$ FFLIHGIMDVIRQ IV DZ DWGHG VR FKDUMHV WDWFDQ GHP ROVADW H[ FH@IQFH [Q IlYH NH\  DUHDV
ERDWG JRYHWDQFH IIODQFIDO DFFRXQWEION DQG WDQ\SDUWHQF\  IXQGWDMQI WD |
P DQDJ HP HQWDQG YRAQWMHUIQYROHP HQW<RX FDQ WHYIHZ  \ HDW/RI RXUDXGIMG ILQDQFIDO

WHSRW DWKWBY QWG RQFD WM\RXWFH KXE WHSRW IQFGGIQ) TN VR RXU &5$ & KDUW
5 HWLDV

127( (9(5<<($5 16" 5(&(,9(6*,)7,1
.1' %, '21$7,216,1 6833257 2) 285
$1,08/ +($/7+ : (//1(66352728&2/6 $1°
)81' 5%$,6,1* (9(176 : ( $5( *5$7()8/ )25
7+( $118$/ 6833257 5(&(,9(' )520
(/1$18&2 $1,08/ +($/7+ % (+5,1* (5
A% (/+(,0 &$1%$' $ 1(67/( 385,1%
0,/.9%R1( .21* $1' % 11< u%B//<|6

$//),*85(6 $5( ¥B6(' 21285
),1$1&,$/ 67$7(0(17 $1' $8' ,7256
5(3257 %< 5$&2/7$ -(16(1//3

)25% &23<2) 7+()8// 5(32573/($6( 9,6,7
+7736 16 21 &$ 5(6285&( +8%5(32576
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: H DUH JUDMXOIRUWH JHQHIRXV VXSSRWR DX
R RXUDP D IQ) GRQRY : H KDYH D UHSXVBMRQ
IRU FUDIWY JUDWZRWNQI \WDPV DQG WDV
FDUIHV RYHU\R RXUWDP R FRP P XQW SDUGHLY
DV Z HO 7KHVH SDWHY FKDP SIRQ RXUP MIRQ
SWRYIGH QDMRQDO H SRVXUWH DQG DP SO\ RXU
P HWDJH 1Q DQ HIRWYR VHYH P RUH & DQDADQV

: DOHU: RRG
) RXQGDWRQ

* DU 0 D[l
YXHWMIQ
& KDUDE ®1
) RXQGDMRQ

5 T (0
$ 6DSHUD $EXQGDQFH & DQDGD %1QQ 9X@-V %AW DP I® Y%RZ HQ)DP I® %X\KH\
)DP I©® & DP EUGJI H 6KUQH & GE ,Q 7KWV XWIH )DP 1® ' [RQ)DP I® &1 (P S®\ HHV

3HOMROHW& RP P XQW )XQG ' DUH ' ' D\ : HDUE\ $WMXGH ,GHDV,1& )®P HU
)DP I® ). 0 RURZ ) RXQGDWRQ )RUEEHV)DP I® * IEE )DP I® * RIWIQ)DP I® +XWH\
)DPI® .2 1* /DQIIRWG)DP I® 0 DJQHWRWHQMEY 0 DM MQHZ N 0 LOPRQH
0 XH®IU)DP [® 2 [IRWE & RXQW 9 HWUQDY & @E 3HV DX 2 IDQI HYI® 3KISSV
)IQGD\ )DP I® 5HHG)DP I® 5IEKDWE)DP I©® 5RBY & GE Rl &DP EUGIH 3UHWRQ
+H\SHBIU & DP EUGJI H 6XQUMH 5RBY  5R\ DG& DQDGIDQ/ HI IRQ %DQFK BKDGHV

Rl +DWP RQ. 7R\RW & DQDGD 7HDP : HWADW2 \WBZ D 3RGH 6HWYIEH 7KH %HF NHWY
3RMFWO IMHU) DP 1® ) RXQGDWRQ : IBH® )DP 1® : H@Y VRQ/DERWDWRUHV,1 &

0HQ: KR* LYHL
'DPQ : I®RW
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16' ZDV IRXQEHG RQ YROQMHIMP 7RED 16' FRQIXHY R UHO RQ WH JHHRVIW DX
SDWIRQ R RXUYRIIQMHY \R GHS® TXDOIHG VHYIFH DAV DQG VNG FRP SDQRQ GRIV \R
\WH &DQDADQY Z H DUH SURXG R VHYH ,Q YROQAMHUUHMQIRQ UHP DIQV VARQJ \ HDURYH
\ HDUZ W R YROQAMHY WD\ Q) RQIRUP RIHWKDQ  \ HDU R YROQAM-LY B [QJ
IRUPRIHWDQ \HDY . H 7KHP HVIURP RXU 9 RQMHUB X¥H

BXSSRMYH 5 HVSROYH 6\BII 9 ROQMHY FROMMO® KUKDKWG WH NQEGHW

SDWHQFH  DQG UMVSROUYHGHW R AT DQG WDIGHY + DYIQ) TXHWIRQY DQVZ HUHG TXIEND DX
IHHE VXSSRUMG WURXJ KRWRCERDUEQ) KHSHG EXIC FRQIGHQRH
&BDUSRP P XQFDURY * XIGDGFH ' HBIBIG H SOQDMRQY SKRQH FRQYHWDMRQY DQG FBDI

URG! H SHABMRQY KHSHG YROQIMHLY XQGHIABIQG WH SURIUDP  DQG IHHCBUHSDUHG \R EHILQ
3HYRQDO7 RXFKSRION +RPHOIMW ' ILHAW RQYHWDMRQY. + RP H YIMW DQG RH RQ RG

FROYHYDIRYY Z1WK \KH 9 ROQMHU & RRECDRU DQG WDICHY ZHH HVSHAD® YDOHG IR
DQVZ HIQ TXHRQY DQG SIRYIGQ) BHDWXUIDGRH
+DOGV2 Q / HDWIQ) 2 SSRINQWAY ,QRRGXARY VHWIRQY ZIW GRIV 1Q SHYRQ WDIQQ)

DQG ALHPWEHP ROMDMRQY KHSHG YROQMHLY EHWHUXQGHIARQS WH SURFHW DQG \WHUURG!
+ HIXO5 HVRXUFHV  7RRY 7WDIQQ) YIGHRV * RRIGI &OWURRP P DMIDY  VFKHGX@Y

DSSV DQG FRQGHAIRQ W YROQMHUJWRXSV HJ ) DFHERRN VXSSRUMG YROQAMHY DV \WH,
GDHG WH SURIDP

,Q UHVSRQVH WR IHHGEDFN IURP RXU DQQXDO YROXQWHHU VXUYH\V 16' LV FRQWLQXLQJ
5H ODXQFKLQJ WKH 9ROXQWHHU 1HZVOHWWHU
(QKDQFLQJ FRPPXQLFDWLRQV LQFOXGLQJ YLGHRYVY DQG RQOLQH UHVRXUFHV JUHDWH
&RQWLQXLQJ WKH *ULHI /RVV 6XSSRUW 3URJUDPPLQJ DQG 5HVRXUFH /LEUDU\
21IHULQJ 3HW )LUVW $LG DQG $SSOLHG 6XLFLGH 6NLOOV ,QWHUYHQWLRQV 6NLOOV 7U
BURYLGLQJ JXLGDQFH RQ 16' 5SHLPEXUVHPHQW DQG 9,3 3ROLFLHV
'H DUH JUDWHIXO WR DOO RI RXU ZRQGHUIXO YROXQWHHUV DQG ZH ZHUH WKULOOHG WR
3DZV IRU & HOHEUDWLRQ JUDGXDWLRQ FHUHPRQLHV :H ZLVK WR H[WHQG RXU KHDUWIHOW
FRQWULEXWHG WKHLU WLPH DQG KHDUWV WR 16'pV PLVVLRQ

30HDVH FRQVLGHU OHQGLQJ \RXU VXSSRUW WKURXJK RQH RI RXU 9ROXQWHHU 2SSRUW XC

Y HHGHU & DUHVIINHU
9ROXQWHHUYV FDUH IRU D EUHHGHU LQFOXGLQJ WUDQVSRUWDWLRQ WR DSSRLQWPH

3XSS\ 5DLVHU

9ROXQWHHUV SURYLGH EDVLF REHGLHQFH DQG VRFLDOL]DWLRQ WUDLQLQJ IRU 16" S
PRQWKYV RI DJH

$GXOW 5DLVHU

9ROXQWHHUV ILQH WXQH VNLOOV DQG FRQWLQXH VRFLDOL]DWLRQ WUDLQLQJ IRU 16
WKHLU IRUHYHU IDPLOLHV

3XSS\ 6LWWHU
9ROXQWHHUV VXSSRUW RXU UDLVHUV E\ FDULQJ IRU GRJV ZKHQ WKH\ DUH RQ YDFDYV

'RJJ\ &DUSRRO 'ULYHU
9ROXQWHHUY WUDQVSRUW GRJV IURP DGXOW UDLVHU KRPHV WR WKH 16" WUDLQLQJ

$GPLQLVWUDWLYH 6XSSRUW
9 ROQMHY DAWIMAZ W\ UHFHISW 1100 P DIGXW  DQG RIMHUDGP LQMDMYH GXWHY

( YHQW') XQGELDVIQJ
9ROQMHY ZRINZIW 16" WBII VR KHS HQVXUH WH VXFFHW Rl YDURXV I XQGUDIMQJ HYHQW

3 RSHUWV 0 DLOWIQDQFH
9 RGQWHY DWIWAZ I J HOHUDOSDIOWRJ DQG WHSDILY  HBIRWIFDCDQG SXP EIQJ ZRWIN @Z QP RZIYJ  DQG J DUEHQQ)

)25025(,1)250$7212192/817((51* 9,67
+7736 16" 21 &$ * (7.192/9(" 92/817((5
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16" 1V DQLQGXWWI GIDGHULQ WH SURYIVIRQ Rl VHUYIFH DQG I DFLOWV GRIV R & DQDGDQV

$V DQ DFFUHGWMG P HP EHURI $WIMBGQFH ' RIV ,QMQDWRQDO $' , 16' ZRUW R
IOMUDMRQD@® UHFRI QL] HG WWBQGDUGY DQG SDUFLSDMY 1Q WH  LOMDWRQDOGID®I XH
RQ DWIVBQFH GRJ EHVWASDFWEHY DQG MVXHV P SDFWQI WH LOGXW

16' KDV EHHQ DQ DFFUHGIWG P HP EHUR! , P DJIQH & DQDGDY 6 \BQGDUGV RI ( [ FHAIQRH
3WRIDP VIQFH 16' EHWHYHV 1Q ,PDIICH &DQDADY P IWIRQ 2R EXI@G
H FHGIQFH Z IWIQ & DQDGDY FKDUMIEV DQG QRQ SWRIW WIRXIK FRP P RQ WEQEDLGY R
SIDFWFH DQG \R WWHQIWHQ FRQIIGHQFH 1Q WH VHRARY DQG VKDUHV WHIU JRDOR

SWHQIWHQQI  SXEF FRQIGHQFH 1Q  1QAYIGXDO FKDUMBEG!I DG  CQRQ SWRIIW
RU DQ} DWRQV DQG WH VHRRUDV D Z KR®1 3

16' $&+,(9(' 5( $&&5(' ,7$7,21

7+ ,08* 1( &$1%' $
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0K Yot UMK
3XSS\ ( TXLSP HOWS SRQVRUKIS

6 SRQUVRUWH FRW R' GHFHWD WDIQIQ) HTXISP HQAR VHVXS D SXSS\ IOQWDIQQ] |RUVXFFHW RQ WHU
\ HDURXWH R EHFRP 1QJ D @H FKDQIHU

3XSS\ ) RRG 6 SRQVRUKIS _
6 XSSRWWKH IRRG FRAV IRU \ HDUR! D SXSS\ IQWDIQQ) < RXUVXSSRWZ I@P DNH VXUH RXUGRIV DUH

IX@® VXSSRUMG RQWHUWDIQQ] MRXUH  DQG IHG D Z HOEDOQFHG GHW

$ QP DO+ HDOM & DUH 6 SRQVRUKILS _

6 XSSRWWRXUGRIVIZ HOEHQ) < RXUGRQDMRQ Z LAKHS FRYHUYHWUCDY FRVN | RUYDFRIGDIRQY
VSD\ GHX\MU DQG UHI XOUFKHEN XSV

YHHGHUG6 SRQVRUKILS _
6 XSSRWWKH FRW Rl YHMUCDY FDUH IRUEUHHAQI GRIV WH ELLW DQG GHYHBSP HONR D QWURI
SXSSIHV IQWDIQCQ)

3XSS\ 6 SRQVRUKIS _
&RYHY \WH RIFRWIR WDIQQ) DQG YHMUGDY FDUH IRUD IXWMUH VHIYIEH GRI DQG IMIQFOXGHY WH
RSSRUMQIW VR QDP H D SXSS\

16" 8 QYHWIW 6 SRQVRU _

%HFRP H D WMBI VSRQVRUR! D IDGRUVSUQ) FOW R 8 QYHWAW GRIV 1Q DGYDQFHG VHIIEH GRJ WDIQQY
7KLV VXSSRUW \WH FRAW DARADIMG Z W WDIQQ) DFODW R GRIVIQ GHYHBSP HQW

7HDP 6 SRQVRU/KIS
%HFRP H D \MB! VSRQVRUIRURGH R RXUVHWYIEH GRJ WDP V 7KLY FRYHYW WH FRAWR! $// FOHQMBDIQQ)
6HYIFH' RJ FHWIFDIRQDQG \ HDW/ R RQIRIQ) VXSSRWWHYIEHY

0K YS3¥dMx-MQE ki £ YQUMBI -+

%HFRP H D 3 DU@HULQ + RSH \RGD\ DQG KHS XV Z HBRP H QHZ
SXSSIHV \R RXUMDIQQJ SIRIWDP  SLRYIGH IRTRZ XS VXSSRW
R VHWYIFH DQG IDFLOV GRJ WDP V DFLIRW WH FRXQM  DQG
GHS® QHZ @H FKDQIIQJ GRIV R LQGEYIGXDY DQG 1DP I@HV
ZKR QHHG WHP 1Q ( YHY FRQAIEXWRQ UHIDWGBBMW RI

V] H KHSV XV DFKIHYH RXUJRDY Z KHWHUIMY D RQH WP H RU
PRONO GRODWRQ 0 RON® FRQMEXWRQV KHS XV EXI@
ILQDQFLDO VHFXUW \WDWZ @ D@BZ XV R FRQIGHQ® SOQ
16" |V IXWMUH

%HFRP H D 3 DWEHUIQ + RSH \RGD\

3®DVH P DN\H FKHTXHV SD\ DEGI VR 1 DARQDOS HYIFH' RJV
% PDO &HEDUS N5 G &DPEUGIH 211 5 6
) RUJLW R VRFN / HIDR\ J LW DQG J HQHDOERCDURQ QT XIUHY
SEDVH FRQIAVD INHE\ ( P DIOP IN#* QUGRQFDRU
% 3KRCH ([W
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16' LV RP P L WWRNGW HIFX@DMRISWHF R Q F L O T B WK RFHLVE/L OLLYWH\U \DLQABR FO X V L
5($', 7TKURXRKWVHUY IDFGIYYRFIDR ®HD QL QS DX Q H ZWHHLLSW K U H BN Z Q
EDUU KRR VG LIHGRXYV\S HFBIY E Q V XHITHX L WIDFERHWR X SUR J U DRPB/O L H Q WA
VWDII DQG YROXQWHHUV

3HUVRQ &HRUNDKYG]DWILRMKR O L B %/% B R IVARKR U N IZQ WIKQ & X S S R USAHLRBIO H
HQFRPSDVQIGQY VEXHQIWKWQBUDXPD $ZRUM\IRFXVRRWXSSR QWK H
QHHBWDFIKQ G LY HEXDXOALIKEIMR S G K/ H U HIDHFHHE\Q 8D O XN Y GHH F L V IDRIGEV
SURYLGX®IRKDWHYVSHRWIX®DHYVSRQVR/XHP6' ZLE®RAVMYRRUSHUVRQ
FHQWUHG RUJDQL]DWLRQ

$VZHPRYMKURXJKDQGEH\RQIG' ZLO® UWYRK) W H J5AH W B Q GV U D XIPZD U H

SULQFLSOHV DFURVYV 16'pV ILHOG RI ZRUN E\
&UHDWLQJ DQ LQFOXVLYH DQG ZHOFRPLQJ HQYLURQPHQW IRU
(QVXULQJ HTXLWDEOH DFFHVV WR VHUYLFH GRJV WUDLQLQJ [
(QJDJLQJ LQ PHDQLQJIXO UHFRQFLOLDWLRQ HIIRUWV ZLWK ,QG
$GYRFDWLQJ IRU SROLFLHV WKDW VXSSRUW HTXLW\ DQG LQFO.
VXSSRUW VHFWRUYV

(GXFDWLQJ 6WDIlI DQG 9ROXQWHHUV ZLOO EH D FHQWUDO IRFXV

67$< &2 11(&7(

# ODVOHWIEHGRJ V

# QDVOHWIFHGRJI V

m 1 DMRQDOOHWIEH ' RIV

You
1 DMRODOGBHWYIEH " RJV

@ QG RQFD

&KDULWDEOH S5HIJLVWUDWLRQ 1R
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